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ln:saYrr q0{drnier^ rinzdofi'rrJfrrififidto{n::rnr::l3u'vrrJ:y,iuiuiwri'rr rrard'orrfluE?;fiilnrrlfn:iurfiurrrq
q

rJ:salnr:ai m-nuvffuar,rr'iai€rtfluil:sluryrjsierEuin flnrrilrch'lor{iuodrs6fi{?ilirffq:rru:-rnr^srs01rqr0.r

nilsnr:tur'l: u cyri'nse{cnr:drrfi ur:fi sqlo.:u?liyrq.

2.6 uTg u tant :dr gri tqo ruyrl-t (Remuneration poticy)

nilsflTEUr"ni*ri'nLi'furiinouu?luelrtuurer:r e0 ro'rn:v:rv#rg{firuxrvudrn-or lefl:ruriurfioui$'urflu

finf;totn::runr:fir{luEiu?Hr: fltinsru u?oQn{rcro'rr"r?u-vrfinsteTiunirnorunuriayp{arJ:s1$s1i6u1a'luorusfid{

dtaAg/
[1JUl'tlU r-l': ]U?J t 0 A rl 0 1.1 il:U ilq

3. nr:u?nr:nr-,udnun.uuwinr lnnt*rprise Risk Management : ERM) naynr:uinr:RunYnd
i^

llfrYtfHAU (4$set Lhbility Managenrcrt : tLM)

:. t n tt u?ttt:n ?1 ilt*$t$erNo tritt qeot*rprise Risk M*nagemerrt : ERM)

13zu*ii ld"irtiu*riBnrct-aifi",ru.'to,*uu lpr*r'r^nr:eiri?firxriisaxd*t#uirr:s''flrrr:*Eiese:rilrfiilc1#

rr1il1:aaflr{an:cnil'lumt{al ttnrtfiruIonralunr:drt:fiorfiafiruaflrymu?n.t1Jtn d:ernr:rirfluqilrfl:nr:1unr:

n:r-rqrqtrahil#rfiu:vq"'ufiarrur:afrn;',rLrdu.rlfu16' lfludrfiqfi{il:y frmfinrnuaadur.,rufi.:i6nr:',innr:n rrilrdu,l
,y_,p,.'y y aA ^ C s. d q d -A 

I

f'l o qq il n rn il ri n n?r r ?t r s l n fl fl u lFt tJ il il u ? ?1 ].t lil n t : a o u du o rn r r rL rd' €J{ q rfr
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. .. € i .i e *i -i,'t v v qe e ,4 u, ,l. rtl?lthrllnfl{flt'lJJrdft{ 14utfffli fl J u,rduiyt Iltd uJ t;ttillj]t;uildfl9i0,tiigilttt lffll t]ttat'h:uillilFtfll.lrtrt
d q o a r d€ . i. q , J , o 4 4 * d I qila 

"jtiail lcJrlllFlltulli 11t lqsil rritlirqrir:fi J riJrdfl't t1lrlq jtil ruu fl lFflqfl$itruu,iluHTrrfltr-t;5lrfrrrf,lr{rilsrnlruriiu,t

#u nr:rrJ6uuiirJnnr-nqrl:r crd"lurrr:silfru{ru rrsnerqrurerqlo'isrufiry$irrfiunr:tr?'sfir*::'iJa,ufludtu

z. flr:afln1rilrftflt ?iHrufir r{lunr:rJfurhd:su1Ji}'r?rir{rilfi3onr:oon$uua6nr:rir{ruhiil rfioasl

I o n r a fi o y r,ler y3 o n Fr p{ a n : s n r 1#o {: v d'u fi u u,{n, o o u f u 1 d'

L ntsloiln rxrdu{ villufi{ n rirrtfiu{darrr:niou'irj1#fi6uki' ,riu rrr:diil:rriun-rJeio nr:#x

!fi11 dfi 1s1"r 0ir",i3onr: drsil?funrsueniLrffi fl r:lusruuN odlttr?tx*

4. fll?u'elxrfilu=tu,ffnu fitrlsf;'r *r:dnlrurfirru#ua,u,=noaufu'ld'nisluinrrnruqlfio{lurirqr.iudr'iri
9 o < q ! -J< d e d q | 6r ril r j , u"t9lsi'','lllillJill? lpldl tsll rl:Etlfl:irlllu!nrur lu;vplu-lli1t[!:ili6rY"lurirua rrit:fittuilirt?lF]",}l*EJudutia?n-r-tr]t:;u

er;r::rdrt 1{u nr: tij a{1fi ur:r:1a1
{'N e4 4 ddrfr {u5ui:ovil:vrfrun?rilrfiu{il4sil^aris{rrfioneG#prnr:enirrfrflr lflurirfirfir:rei'un:rurfru.:firBd'u

uvty jd d a ar -J- ; ^- A e/ ccr rqr o

"u0x5il tFt 11lJn1lilt}"ru{?!rrEJ0il.:urt0{rlurilufii?T?Fln?tilrf,u.:q,o{u5g?1 ry,? s{o{rilulil$tiJrt:oufit:fi't:.1

tiunorqunrru:spi'rn'nmfias (Risk Based Capiral) qlr,uu?nt:rirrirLquntolnrJn.

3.2 n i? ilt ff r rfi run Yvrdunnidfr ru {annet Liabitify Mana gemcnr :,AtM)

rrTfvrqleYrirtiuerflnriruuo.:fiuilfln#,:rsflulurrciasrj:trnn isrrudrfi.ifiti,t?rliyiltuTn?e1,lv11r1ilrreicrv

il;srnvrfrunfud{'oo,rnerat: $ri'tgtgr ilaarnrtqrfi* frn1ilnd0{ llHaTrrr{ru?flErsnRrrr;n{qil rilru?filtfiunfird
Jo a- t ! d - -i 9 a q d a v / * j r o C.ucvl'tudutu ?sloil:v d{flliloflrttflr-]r?f-l?riJtda{mr.:r{runt5[{'uliffiSleiumfmdrrlu?id{rfrofiT:dr€J'fr:suiliYrviu

,"ua 4 d4

!:rtt tuo'101nfi1{f,1-l0rrrflr::-urJ:criuTr.rraii'trciruluqj,ilurrdfru:vrjs#u6sffnrr:LrfiflsiltrYrrru,on,fiorir,,rifi

J. t 1) ^ h A + R u J J^ ao 4 e)nlliltdtJ{n15il:vuliurl1:fI'luf,u |.fiil?'rflU?luflntfl{flnoug{ naqmtnt:il:?t:6iilyt5urjrtaguilnusjolilSun d{t{u

'ir.lnrsnr:inurdnrflneiosmrc,rr:rtu1#agliu:;ri':rdrfi$':wouas!xrnrtril durfiaqrurrinnrrulil*riuouro,\r

?uuvtxarfis?osiiru il3liilq6{fid:silr€urr',rdlu*dfiuurjrra*rrciLo rayd'sd?:ttufi(41r rdu nr:asTu"luttilr.hn

rj:s'flr lufue'lrrrttu uasLiup'liiroorutrfi'rrifiofinrirLrfifl'rfiEii lsun:sri$ni:hhr'uiu'hleirrurnr:uaroluvirirfr'orflu
i 9t v e Jou rr

n 15 n f y n 1 fl fi S l lJ t d fJ n q lu ft l ; fl ? y t n g ? il 0 n [{u ?1u I til ri t n
XA" q ?) - F otd a *-Y

l1'lu d l?t t 1 ru 0 ]J n | fi { lJ : iJ tfil tfi }J 5 I ti 6is i8 fJft fl {u+

'9|l4U?€J ; AlUUlll

5-:gfl15 iJ:sn il :seo

:lfnlJilIs trnrrJrsrfiu gtFilucUs trsrdtrtfrrr

dul/l?H8A{nU
q

(Total Investment Assets) 725.69 7 43.15 760.9 r ]77.57
Jt

d1J?1:1Y8dfl11{n00.:

(Total Liquid Assets) i25.69 7 43.1 5 760,88 771.s4

1.?ltdU5?rJ 683" I B 6t0.5r 655.74 ' 609.15
dA

14U dU gl tlJ dtr,tu]il: g nilRU 568.68 s27.5s 55 3.94 507- fi8
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uA4avdaquil108to -:rnru€uy fitJ-lufi{'dl.rTr:?'tuitatrfirifiu firJ:vrfrilfir}JrJrql?fl'luflr:rrc"nullrrnr:liu

-:rnril:srfiu uuiufi'r fiuninriuavr.rdfiufirJ:rifiunrril:o*nrfinsisn::runr:#rn-iluayd.:r'#ilnr:

rl:;norq:fiorJ:v#ufi'r,drd?flr-)r:il5stfiil:rnrrvrixri?u,,u*ndfiu*uwL3s'ilil:sriu?ursn-* rfio

{nail:sa':pinii'n1unr:iirii'usnrilriurrsml,:nrcr3uqe{LGfinjcyfrun-u uncrfiol#}iulriru?uhilt

n:rrLarrr:a1uni:iirur4nil:r1flrydfiru,i'flrurrl:v #u#fllsiodrrnrr"rd"ruuiie?iarrj:yri'ufl"'fl{

i * l u v i rutul dv { u u d l 4 eu
4. nllillGltJsil nnrstlrilfvRlrfigflcllilltfifimn r?fil-l9rrlauililuilmryCIu0lirll'{frflt#llljfi0flllrsfil?bi lrto.rufgfl fl rr

lls*filrt."€rfll?iltefun*ssie nrrilr6sulflsflo'rs?ilfre{qiltm,qFr?uit*t "lttnnr:5ud:vrYil#s !m#nrrnrflqndmrnRrr
U.
tlt lJrsfl lJ ftg

rLEuimq'le1sirsTeurr:uLrffsqtutrrefruilarrir.r leraferl.#fiilrtiles#un*flpieluiirruffrfiunirn':rurftarfiuEuh

arurinfuTftpYror uasls1r''erdnJ:stYud'usioiirvirnr:{un:o{nriilrfiuvruei:urfiu lflan-era'onuEulurl:sri'un-ueio

"fiilnriru#unsnr{nr:riu uavlslfunrrruritdofiorrnetnrriunr:,fi'nd'u+i'unlruilrrfiofiofiflursr:srurfluftuoufuld'

:"=+i'uarna

&&" a y a F qe< o -i
P'lU d TH : U cJ Fl ilA t$.llj : N l0{ tfi il : lfl AU tO fl fl A {U

?itdlu : nruU]Tl

fl'1l{f,?t

'd r : a.: r I :,* ii'u :i's ri r u ff ff a n ff u fl r n r 6?ilc r I : s ri'u n b q s

^gtal1{1-lfll.151lil lrl n 1:il 5v TlUfl UFt0

. ^ VY I u
; t'i1l ?1'1 t ltlrln'l:l.Ji& nURU9l 0

s. alaril t$n t: rtaurr:xfi gru'lunr:rJryffi lln#fir*trn#igcgtrlrvffu#*-- ti*'' "'"'-*'""-'''& 
.

uEu'nq1ffirufiarrurfiou nr:il:s,Yu#ffdnfi:i'uuasrfier'fififi c:u rrrarjrs#un'uurun*qgn$ns*uriq 1ffi
$ara,.3o*ra.:rdflil:cri'ilifu9up{qusiiufin:rir::rir]:r dun*arBuflr.rnriireaaqlnsdrEe*e'rfiukr;rmrir:uuii"ru':min

I

aruufigru sYru?Eqre{#rrnfis}eraflfd:srr*uriu aurrfigruti'rn;irreailli:nrrirurflu:i:s,finrruil:ycuniraifir'iruur
Jd

rr ns fffillJilrFtullt fl lr1J

S J. @ ,r F q v4 o * J
?1 {11 fl l?l ? lJ lJ tl t J 6l I St ]J t 1l ltll 11{ t J T ]fl fl Ul d ijfl Fl {Uq

nri:a : #rurnil

1l 2561
::'€f,tt66:: i

fii$it{}.$#i*i*rr,,

rlfifiurrndcgqrrl:rfru#o
. i I a - i- u ,a d{ u ry

- dt: 0{[1r8iltv fluRfl 11rJ.r tilfl 0rlju:]rJ t9l

(Premium liabilities) 3b.4.63 i03.22 379.72 3t7.28

: rir: o.:rirfi u lu u neuyru

iCiaim liabilities) 204"0{; 224.32 I t+.LZ tE0.6{}
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u<4rC^
flil1stflq - trntfiuq fiillflfi{ rynrirrififruornd'cgqrrJ:vii'uri's firl:vrfiusnilil"tslrgrilnr:riig* fiinqrJ:aannimd'n

A qsJ - r./a / a r/q 4 r J^ u | - o.j a,tv'lot?l ufld.:vlilp{?[n:19fi111{fir:[':lJ[lt1t0fi{4AA]n]{rfl:ugd'1dfit{0':l4utiurtndqqTJ:rnuniufrrilu
;-dudor,It&'-'9'tuvud
Ylusileuflltjl'tnnflil?Yll{uils' tuil5grl1fl'lnu s':ilan19t{nfrr-}ttrfio'1pt'lufl-}?fil?o-istn{doil];€UBouq]qt

9.,itfl:

- rrsril:srfiu HInrJfi{ rynrirufifiunrn#qqrrJ:vriun*u fi:J:srfir^rsnililrunffifisl#nTTilfirrririTuuns
l4

d.tt-da.u nt?d:snauE:firrl:riiuriu jrd:runrerlasrfius rnrnfnaifiuun,yfidfiil{a.:lBuhrjt*#uiuts
I

ri'a rfioiwrq:J:s n.rriuii'nlunr:rir#unrrrfua{11'r{nrsriucJo{rGfnil:yri'uri'uuasutald'fulndrGfvrfiq

n:rruarrui:o1un IsiiruHdil:vlourioriu #qqrrJ:vfrud'uleiodrrn:u#ruuri{rorrl:vri'un-ud.:tyslo,l

rJ:stfrulnuu-nnfisrsrasrfr.l:s tiuri'sfild'iuhoururnornursrsrfiuusnilya-nflr:11'rqnififlqrcarf

rJ:sn:u#ufild'$,u,rr:uorfu dtrilei^Srufi1#lunrrrlrunuos#or eionndosri'uil:varnr:air?ni3oln
ai av <s/ rrrd 9 a t J

a-nsarrtailtgte{}rofflnr?:-uri:sri'uri'sqlo.ru?ri'nriu uofl0rfld ruaririir:o,rrJ:yii'un-flel"'.:ndrrosrlo,:

:rrudrrirrdanlu:p.r'urqru (provision of Adverse Deviarion : pAD) fisl#rfluldfirufidrrintru n:Jn.

q

f]'l1,l1lFl

lrvntard-
{g-ffslnfl"luut'rdrctrarir0{rr1iE1FJ"ilu?r1{flrTr{-l.l qarirufi.Rurrn#qrgiilrrfi'uri'corrilnrruunneir"l?trfid1{

trnlfrySunrErniiltsrN*uflo.r otjr'rfiriuf ri{'q 6'urfr'0,:l.r1nr1n"i*qil5s nrduasffinr:dirqrrcirrfi'ulurrr:
I a i , \^yy y !'3clA o erl:vriiunrufinrirr trc,rsnu m.ruFmtslnqroryal:.lldnr:ffnurunvdrnrilrqhlofiqr-flqr.l:rarriuurmr{rrrT

il:vrfi u :rnrndfiu nrnei'qqrrJ:s ii'u#art{ aorbid#ru riouqr-pr fru 1o

f . R 1r d d?r ul,B.ril?s"yr
U tlo

u:gil'4le{'rirHilFtrrtsuilluu'tflrt1Fil'rvlutd{uBHh rdol#rruawiulufiuflfyrs'rflulilnrtriJrnillfludfl

il?Tqifiqd?s'n.ir{cre {uBffl ieraoqjnralei'nq:vrfiau*rrruil.r-rnrscresndn. #os rrmatilurl:rrreu{rfisduflosu?d'?r

rl:s#uiu'rgn*tr n.ff. 2ii6 sard;anrffnrln. r€oq rrranrlud:r,raunzfirdrura,:u?dvrrl:s#iliurq#u (ariusz) vr.g.

zssa u?u-mfiulaurunr:4.:vtudr#unr:a{4ulurtur.hnriluei,luluqj lnufiiwrqrJ:varri'rdeinurrSud'uunsi{rfirds
4 r fl a- hc/ ' ,od,'nriruficRtnna'o'tg.i uonornriuu?uim"ki'nrv;u1un:rai:qurfio,rr:aircr.rcflouuiluuns:ruld'fi6'luournsr lercr

o44gr&grt)A;,'
fillJ.ltl{a?1u11:olJil{a]u:vuu.111l nxlilgn?'lurst xslqto{:lna1flt nlliluufl{ dnT4nao{ tlatn15fl:gt1fla?]il
jj
lflt.1Yltfiil1&dil



l8

J Jo u I a F d sl< 4 u J
?t { il d tl{ i il tt E { ci rtr'l u : lJ 1 fl I I fi xl : 1 U A t r 0 uFl €i $u

sd4€sdd,
u-urslugl - ElntLhB fiil1ufi{ frunsndrtasvfiEu firJt-vrfiufl1tnrlsr?gtu!]r?r1sqlunt{rt't?rEu

- :rsnrJ:xrfiu fixnufi{ fiuuiuriua;mdfrudri:sifiu flrilil:sflrflna{yi-}55xJnrrrirfi'uunydsra?ilnr:

:J:vnol t:fi4 ilevfrufiui-t.,rrarrr:il:vtfiu:rnrmgvldfiu uo*n{r}uou,ru?#yrrjasri'u Tutatiu t#a{

isrqrJ:v arri'vai',r1unr: rirri':rn r trufiunrmtnr:rturoru?shil:sri'uri'rlrasirfisl#fuh'jru?siufi
I

nrrrarrur:clunr:riiuzunri:rlam.iorr:Lri'tyqrr.l:rnluri'ulrYodrqfl:udtuuri{rorrJ:tii'l.rn-u

vr^i':s, fiuuru

ilt:ilflm

trl{?r3?'tflB{n}I
9

qarir ar r*ufi'3l #'u:'rnu 2s6t

il:set il:sen

5lFI1TJETtr tinrrl:s**Tu srfrlllrls . tinrrlesifirr

ttu r'lrrraa rriu n r:rQuuo r

un : [{1.{ tJtr)dfi t]Ju nt: t.lu 672.4r 672.41 695.28 695.28
J-- u y s)

ste 1 dr5?11r (?tu tugt:.?tufr,
t' v 6lYa & a t)

fl?drufu I lst'lu.gt]ilnnt,:u. 1.lu

9t
r'lttilA{f,fl1il tlag dnln

uf
da'tnooilfl51,,tu) 3.30 3.30 3.30 3.30

esrdrrqlr 1hi:rrurQunllu
q a@

lilil? HUu0urr ngu:unI :t) 49.85 67.3r 62.17 78.8*?

?lUtf,fi'1l1U

+ q VYd e e V r d
t{il 1i{r.ltlil,t'iil tl.ftry lry8t fi rtnE

qg | @ E'a - 4
t1lt1t111; vlUdutt ll1lel ffti't 0.{.}3 0.0:3

1u ri r ri'iu uarr r fi vr 6 n rr 6or{usq
9) 9)

YUfl fiU?iln':flljqq9

ad
st:]d't50u1{11frqq

A4
[.1XJA{mUOXl

auC
5?ilrrilfl?Y{ga{4il 725.56 743.05 759.25 777.44
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?. Hanrreilfi il{lul,o{il?filrJ:vn-ufis :rudsfl anr:Tm:rrr{uaudn:rdeuoir.rl fi rdsa{o,r

lufl zse r fir.iruilru3rc"'flqfiflenq'rfleirndlilrnurefirirxunl{ Jnufirdfld:yfru#aiu4n:Jevrflflsxxr Tz3

#tuuut nnartrn?J zsoo dturu rs d'luuryrffsrrflugoaar ,.u, dun.,ronfl{ile{e,oflrrelu{l zsor ,flup{afiuril4oc

r r fl fi fl 1r s rd?u g fi r In u:r u fi *u,*, rl : s ilsu 1 il fi rir atds

g Jo u I a F q 9< o - Ja, t I
11.t11 d Tt'l : U lJ O il n tY.: lJ : lJ lflr tfi il t I fl n g iO Ue Fl { 1l tlj 1l O U 1 {U A Uo

t9)
fiU':U: ff11jU1ll

. . :.:.' -'?lgnlt ,, ;t .: ;.-' *a-, ,,. t-
d
tufltl:gflunui1t:'lu 723 -at -a

d r @ s.ia d s9J
tUUU: grlunUllfio tlj1-l:lU tfl ( qll I) 690.59 7rc54

a9 u gd
:]t t9rotrnl5n{ilu trnvS'ru tfioll 24.24 27.72

rir'[: (tiequl qvrG (7.0s) 3.68

v t - i"
o."n: r cir un rsn r: rQufr drfr'rg (Yo nar)

. r.::::r,r.:-": rr-.r:,r1... '.
r.x;rr;rti"iiil$li*;i,: rt iii;i*dlai,rr::i*

ra U
o n: rfr rus rdri'lfi ilTlFttlYru ( t"oss Rafi(n 4S.00 49.6A

a-srani "ruri rl#ii ralurrr:cirfi uqafi nfiuri'a { Eryrenre Rario) 57.19 55.08

dn:"teiT z:Li {CambinedRatio} tuJ. ry tn/ tor\rr+,t)0

o-fl :rd'ruanr{nde{ {I-iquidiry ratio) 245.M 4A1.Ss

erildil
Afl5ffi?1Jtlflgtoutl?luHflBlXU ( Rerurn rn equity) {2,82) 1.23
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Aq e qtd 6 / ouirlvrtelfiilnr:Ttn:rsdnr:dr:rnot4uflrr,fid'n tusk Eased capital (RBC) Iq$#nafingrasr#rJ:snlu#g

rfi o l#n r : n"r : w^u n o r 4 u ru o,r u? u-vr rfl u lil n r ru x a-n r n u vifi n rJ n. drr u n

SJ. u ,, a F qe1l1 dyl{ufl]fi iutoila[u'llJIu'la{ tfi u5lfl auro8J9lg
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rl:sri'un-u"ird'rflnr:il:srfiu:rnrvriyrrifiur,*rndAunuuu?s-nil:y riuiursn-ru
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